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TMF HOLDINGS LIMITED
Registered o�ce:-  O�ce No. 14, 4th Floor, Sir H.C. Dinshaw Building, 16 Horniman Circle, Fort, Mumbai-400 001   

Corporate Iden琀ty Number: U65923MH2006PLC162503
Website: www.tmf.co.in

Statement of Unaudited Standalone Financial Results for the period ended September 30, 2023
(` In Lakhs)

Sr. 
No. Par琀culars

Quarter 
ended

Half year 
ended 

Year 
ended 

September 
30, 2023

September 
30, 2022

September 
30, 2023

March 
31, 2023

Unaudited Unaudited Unaudited Audited
1 Total Income from Opera琀ons  48,25.04  54,31.04  98,87.54  198,94.74 
2 Pro昀t / (Loss) before tax for the period/year  (24,09.09)  (6,50.51)  (50,72.34)  (62,28.56)
3 Pro昀t / (Loss) a昀er tax for the period/year  (24,09.09)  (6,50.51)  (50,72.34)  (62,28.56)
4 Total Comprehensive income for the period / year [comprising pro昀t for 

the quarter / year (a昀er tax) and other comprehensive income (a昀er tax)]
 (24,09.09)  (6,50.51)  (50,72.34)  (62,28.56)

5 Paid-up Equity share capital (Face value : ` 10 per share)  1741,59.34  1648,28.34  1741,59.34  1741,59.34 
6 Instruments en琀rely equity in nature  1800,00.00  1800,00.00  1800,00.00  1800,00.00 
7 Reserves excluding revalua琀on reserves  1956,52.89  2295,76.12  1956,52.89  2083,87.41 
8 Net worth  5498,12.23  5744,04.46  5498,12.23  5625,46.75 
9 Paid up Debt  Capital / Outstanding Debt  3496,58.86  3532,47.35  3496,58.86  3731,43.66 

10 Outstanding Redeemable Preference Shares  -    -   -  -   
11 Debt Equity Ra琀o  0.64:1  0.61:1  0.64:1  0.66:1 
12 Earnings Per Equity Share (face value of ` 10/- each) 

(for con琀nuining and discon琀nued opera琀ons)
Basic (`)  (not annualised for the quarter & half year ended)  (0.39)  (0.29)  (0.73)  (1.18)
Diluted (`) (not annualised for the quarter & half year ended)  (0.39)  (0.29)  (0.73)  (1.18)

13 Capital Redemp琀on Reserve  -    -   -  -   
14 Debenture Redemp琀on Reserve  -    -   -  -   
15 Securi琀es premium account  1947,04.53  1947,04.53  1947,04.53  1947,04.53 

Notes:-      
1 The Company is a Non-Banking Finance Company registered with the Reserve Bank of India (the ‘RBI’) as Core Investment Company 

(CIC).    
2 The above unaudited standalone 昀nancial results of the Company have been prepared in accordance with the recogni琀on and 

measurement principles laid down in Indian Accoun琀ng Standard 34 “Interim Financial Repor琀ng” (“Ind AS 34”), prescribed under Sec琀on 
133 of the Companies Act, 2013 (the “Act”), and other recognized accoun琀ng prac琀ces generally accepted in India and are in compliance 
with Regula琀on 52 of the Securi琀es and Exchange Board of India (Lis琀ng Obliga琀ons and Disclosure Requirements) Regula琀ons, 2015, 
as amended (the “Lis琀ng Regula琀ons”). Any applica琀on guidance/ clari昀ca琀ons/ direc琀ons issued by the RBI or other regulators are 
implemented as and when they are issued/ applicable.    

3 The above unaudited standalone 昀nancial results have been reviewed by the Audit Commi琀ee and approved by  the  Board of Directors 
at its mee琀ng held on October 25, 2023.    

4 The above is an extract of the detailed format of unaudited 昀nancial results 昀led with the Stock Exchange under Regula琀on 52 of the 
Securi琀es and Exchange Board of India (“SEBI”) (Lis琀ng Obliga琀ons and Disclosure Requirements) Regula琀ons, 2015. The full format of 
the unaudited 昀nancial results are available on the website of the Na琀onal Stock Exchange of India Limited (www.nseindia.com) and the 
website of the Company (www.tmf.co.in).    

5 During the year ended March 31, 2023, TMF Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited], 
subsidiary of the Company had early converted the outstanding Compulsorily conver琀ble preference share (CCPS) into equity shares at 
pre-determined ra琀o. On conversion, the Company had received 2,34,70,506 equity shares of face value of ` 100 each of TMF Business 
Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] against 7,23,00,000 CCPS of ` 100 each.  

6 During the year ended March 31, 2023, the company subscribed to right issue of its subsidiary, TMF Business Services Limited (TMFBSL) 
[formerly known as Tata Motors Finance Limited]. Total investment was ` 700,36.45/- lakhs (13,66,77,74 equity shares having face value 
of ` 100 each).    

7 (i) During the three months ended June 30, 2023, pursuant to demerger of Non-Banking Finance business (NBFC undertaking) of TMF 
Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] into Tata Motors Finance Solu琀ons Limited 
(TMFSL), assets and liabili琀es of NBFC undertaking was transferred from TMF Business Services Limited (TMFBSL) [formerly known 
as Tata Motors Finance Limited] to Tata Motors Finance Solu琀ons Limited at their respec琀ve book value. The Company had received 
326,889,441 equity shares having face value of ` 100 each of TMFSL. Post demerger, propor琀onate carrying value of investments 
into equity shares of TMF Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] had been reallocated 
to carrying value of investments in TMFSL in the same ra琀o as the net book value of the assets transferred in the demerger bears to 
the networth of the TMF Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] immediately before 
such demerger. Accordingly, value of investment in equity shares of TMF Business Services Limited (TMFBSL) [formerly known 
as Tata Motors Finance Limited] is reduced and value of investments in equity shares of TMFSL is increased by ` 5544,59.28 lacs. 
(ii) Further, the said Scheme involved capital reduc琀on in the books of the TMF Business Services Limited (TMFBSL) [formerly known as 
Tata Motors Finance Limited]. Post Capital reduc琀on, face value of per equity shares is reduced from ` 100 to ` 3.80/-.

8 The Company, being a Core Investment Company has been opera琀ng only in one segment vis inves琀ng ac琀vi琀es and the opera琀ons  
being only in India, the disclosure requirements of Ind AS - 108 Segment Repor琀ng are not applicable. 

        For TMF HOLDINGS LIMITED

       Samrat Gupta
Place: Mumbai     Director 
Date: October 25, 2023    DIN - 07071479

A  Enterprise
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Retail Business Centre Mumbai South Zone
1st Floor, 70-80, Mahatma Gandhi Road, Fort, Mumbai - 400 001.

Tel. : 2261 9257 / 2264 1956;  Fax : 2261 7049 
E-mail : rbc.MumbaiSouth@bankofindia.co.in;     www.bankofindia.co.in

To,
Dattatrey Balu Mhatre 
Flat No 1004, B Wing Building No 32 Chembur Trupti CHSL Near Sahakar Talkies  Tilak 
Nagar , Chembur  Mumbai 400089
Tapasya Dattatrey Mhatre
Flat No 1004, B Wing Building No 32 Chembur Trupti CHSL Near Sahakar Talkies  Tilak 
Nagar , Chembur  Mumbai 400089
Sir / Madam ,
NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF 
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT 2002 
At the request made by you, the Bank has granted to you housing loan facility  aggregating 
to an amount of Rs.35,00,000.00  . We give hereunder details of loan granted by us and the  
outstanding dues thereunder as on the date of this notice:- 

Ref No :  BOI/RBC/MSZ/SF/2023-24/  0124                                      Date :  30.08.2023
By Courier/Registered Post A/D

Nature of Facility

Term Loan (Home Loan)

Sanctioned Limit 

Rs.35,00,000.00 

Outstanding dues 

Rs.2796423.00 plus interest from 
28.08.2023

 Yours faithfully, 

Assistant General Manager 
Authorised Officer

Place: Fort Mumbai

Date: 30.08.2023

2. The aforesaid credit facilities granted by the Bank are secured by the following 
assets/securities :-  
EQM of residential Flat No , 1004 ,B Wing, Building No 32 Chembur Trupti CHSL Near 
Sahakar Talkies Tilak Nagar , Chembur, Mumbai 400089
3.  As you have defaulted in repayment of your dues to the Bank under the said credit 
facilities, we have classified your account as Non-Performing Asset with effect from 
28.08.2023 in accordance with the directions/guidelines issued by the Reserve Bank of 
India. 
4.  For the reasons stated above, we hereby give you notice under Section 13(2) of the 
above noted Act and call upon you to discharge in full your liabilities by paying to the Bank 
sum of Rs.2796423.00 (contractual dues upto the date of 28.08.2023) with further interest 
thereon @ 9.45% (RBLR 9.35% + CRP 0.10%) p.a. compounded with monthly rests, and 
all costs, charges and expenses incurred by the Bank, till repayment by you  within a period 
of 60 days from the date of this notice, failing which please note that we will entirely at your 
risks as to costs and consequences exercise the powers vested with the Bank under 
Section 13 of the Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002, against the secured assets mentioned above. 
5.  While we call upon you to discharge your liability as above by payment of  the entire 
dues to the Bank together with applicable interest, all costs, charges and expenses 
incurred by the Bank till repayment and redeem the  secured assets, within the period 
mentioned above, please take important note that as per section 13(8) of the SARFAESI 
Act, the right of redemption of secured assets will be available to you only till the date of 
publication of notice for public auction or inviting quotations or tender from public or private 
treaty for transfer by way of lease, assignment or sale of the secured assets. 
6.  The amounts realised from exercising the powers mentioned above, will firstly be 
applied in payment of all costs, charges and expenses which are incurred by us and/or any 
expenses incidental thereto, and secondly  in discharge of the Bank's dues as mentioned 
above with contractual interest from the date of this notice till the date of actual realisation 
and the residue of the money, if any, after the Bank's entire dues (including under any of 
your other dues to the Bank whether as borrower or guarantor)  are fully recovered, shall be 
paid to you.
7.  If the said dues are not fully recovered from the proceeds realised in the course of 
exercise of the said powers against the secured assets, we reserve our right to proceed 
against you and your other assets including by filing legal/recovery actions before Debts 
Recovery Tribunal/Courts, for recovery of the balance amount due along with all costs etc. 
incidental thereto from you. 
8.  Please take note that as per Sub-section (13) of the aforesaid Act, after receipt of this 
notice, you are restrained from transferring or creating any encumbrances on the aforesaid 
secured assets whether by way of sale, lease, license, gift, mortgage or otherwise. 
9.  The undersigned is a duly authorised officer of the Bank to issue this notice and exercise 
powers under Section 13 of aforesaid Act. 
10.  Needless to mention that this notice is addressed to you without prejudice to any other 
right or remedy available to the Bank.


